


Public 
tilities 


FORTNIGHTLY 





Index to Volume XXI 


Including the Issues of January 6, 19378 
to June 2}, 19378 





PUBLIC UTILITIES REPORTS, INC. 
WASHINGTON, D. Cc. 














INDEX 


To Vor. XXI or Public Utilities Fortnightly 


¥ 


Pages by Issue 


64 
128 
192 


1 to 

5 to 
129 to 
193 to 256 
257 to 320 
321 to 384 
385 to 448 


January 6, 1938 
January 20, 1938 
February 3, 1938 
February 17, 1938 
March 3, 1938 
March 17, 1938 
March 31, 1938 


Pages 


April 14, 1938 
April 28, 1938 
May 12, 


1938 








Feature 


TITLE 


The Washington Outlook for Utilities—1938 

Lending into Spending? 

Why That Power Pool Talk? ..............cccceccees 
The New England Flood and Power Compact Stymie .. 
Let’s Assume It’s the Dawn 

Floods and Hydro Power 

pe Oe. |” eer eer rr 
Let There Be Free Competition ................+e005: 
The Rdle of the Laboratory in Rural Electrification .... 
Waiting and Wondering 

How Much Loose Water Power Is There to Hitch Up? 
Distinction between Utility and Private Business 
Jackson, the Public Utilities, and Big Business 

Sour Notes in the Bonneville and Boulder Power Choral 
Need the Power Industry Fear Federal Competition ? 
“Thousands and Thousands of Farmers : 

Se A I oi os Sicawne ta chase sce bene touten's 
b CRS SO See or rere 
woees = Iil-considered Federal Public Works Projects. 


The REA A New Deal Venture in Human Welfare .. 

The Subsidized “Yardstick” 

New England’s Stand on Flood Control Compacts 

What Is the So-called Prudent Investment Theory? .... 

by «ag -considered Federal Public Works Projects. 
art. 

The Swelling Tax Burden 

Storm Clouds over the REA 

Wass %, Til-considered Federal Public Works Projects. 
OU NG. 5 cc dhe'e.c WEREN ESOS OE 90S 60 oe ee acc Kee sbEseese 

The “People’s” Propaganda 

Increasing Competition for the Gas and Electric Market 

ba ody * \ aeoecnten Federal Public Works Projects. 
art 


It 


. Judson 


Articles 


AUTHOR 


Francis X. Welch 
ag R. Abrams 
S. Moulton 
Sead Ryan 
Ralph B. Cooney 
Albert W. Atwood 
Ernest R. Abrams 
J. E. Bullard 
W. Clarence Adams 
Merwin H. Waterman 
Bancroft Mitchell 
John C. Lackas 
Herbert Corey 
G. W. Lineweaver 
George E. Doying 
Neil M. Clark 
Earl H. Barber 
Riley E. Elgen 


Henry Earle Riggs 
King 


Charles M orris Mills 
Ellsworth Nichols 


Henry Earle Riggs 
Alfred G. Buehler 
Herbert Corey 


Henry Earle Riggs 
Millard Milburn Rice 
C. Emery Troxel 


Henry Earle Riggs 





PUBLIC UTILITIES FORTNIGHTLY 


Feature Articles—Continued 


TITLE AUTHOR 


The New England Compacts for Flood Control Walter S. Fenton 
Is Reproduction Cost Becoming Obsolete? ............. Luther R. Nash 
EE NOR NE POET choc kivre tin dateentsy sess scepeene Will M. Maupin 
Stop, Look, and Listen Herbert Corey 
Dispersion ‘of Prices for Domestic Electric Service Herbert B. Dorau 
The Federal Power Plants and Public Power .......... J. D. Ross 

That Two-year Phone Probe John H, Bickley 
The Tax and Rate Wringer Frank A. Zufelt 
Prudent Investment John Bauer 





Illustrations 


FRONTISPIECES 


Pipe and Brawn 

Looking Forward The Austin Company 
Along the Waterway H. Armstrong Roberts 
The Connectors 

“Electricity” Evelyn B. Longman (Batchelder) 258 
The “S” Curve James E. Allen 

In the Steel Country 

The Builders James E. Allen 
Pioneer American Lighthouse at Cape Henry (1791) ... Philip D. Gendreau 
The Pipelayers James E. Allen 
Magna Charta Boardman Robinson 
Arc Welders Martin Lewis 

New York Harbor Reginald Marsh 


TITLE 


At Least They’re Talking Peace 

er Cot weer Col Weiees Seave Vou Meee i. .ck cocks cde cidabcdveaceavegedpabess 
Worth Switching On 

Friendly, But— 

The One-man Dog 

“Here Is a Ninety-six-inch Dog Being Wagged by a Four-inch Tail.”—F. D. R. 

In the Land ob Cotton—and Holding Companies 

ER RS IRIE 0 Glas isin ea ea dace ale SA eC oe Lee cleetied Van ev elec ae nema 239 
Opening Navigation on the Upper Tennessee River 296 
“The Modern Version!” 

Hitting Them All 

Look Out! 

A Break in the Dam 

Bergen’s Just an Amateur 430 
Now We'll See What We'll See! ............cccescescceccsserecencenneeeerenaesesenes 489 
Is There a Little Dutch Boy in the House? ........... 

“Came to Repair Your Phone” 

Turn About 

i IIIS 85 eee racine NAG Moin aA ale cH ie wea hie MoU DN eA oben Rees 619 
Simple—with His Florida Fishing Experience 623 
Laboratory Hints 

Wean the Calf and Get More Milk 

Useful Insects or Disease Ge: 





Utilitie: 
Keepins 
Wire a 
Financi 
What 
March 
Latest | 


Public 


PUBLIC UTILITIES FORTNIGHTLY 


Departments 
Utilities Almanack 1, 65, 129, 193, 257, 321, 385, 449, 513, 577, 641, 
705, 769 


Keeping Up with Uncle Sam 32, 94, 156, 225, 286, 350. 

Wire and Wireless Communication 413, 477, 541, 607, 670, 735, 798. 

Financial News and Comment 34, 96, = ek 288, 352, 416, 481, 545, 611, 674, 

What Others Think 40, 102, 164, 233, 294, 358, 424, 487, 551, 617, 
680, 744, 807. 

March of Events, The 49, 112, 175, 241, 305, 367, 433, 496, 561, 625, 
688, 754, 816. 

Latest Utility Rulings, The 58, 121, 185, 250, 314, 377, 441, 505, 569, 633, 
697, 762, 825. 

Public Uilities Renorts <...5....0.cccn cece 63, 127, 191, 255, 319, 383, 447, 511, 575, 639, 
703, 767, 831. 





Index to Public Utilities Reports 


(This section of the magazine, which comprises the decisions, orders, 
and recommendations of courts and commissions, is too voluminous 
to be included in this index. These reports are published annually 
in their entirety, in five bound volumes, together with the Annual 
Digest; copies may be obtained from the publishers, Pustic UTILitiEes 
Reports, Inc., Munsey Building, Washington, D. C., upon application.) 








PUBLIC UTILITIES FORTNIGHTLY 


Subject 


BONNEVILLE, 
Sour notes in the Bonneville and Boulder 
power choral, 267. 


BOULDER, 
Sour notes in the Bonneville and Boulder 
power choral, 267. 


BUSINESS, 
Jackson, the public utilities, and big busi- 
ness, 259 


CANADA, 
Canadian parliament’s “white paper” on St. 
Lawrence-Niagara correspondence, 487. 
Export of power to United States, 32. 
Industrial production in the United States 
and Canada, 229. 


CHARTS, 

Business activity versus borrowing and 
spending, 740 

Comparison of dispersion among net month- 
ly bills of private and municipal utilities, 
720, 722, 725. 

Comparison of distribution of communities 
of less than 5,000 population according to 
prices charged by private and municipal 
utilities respectively, 728. 

Construction contracts awarded, 417. 

Course of the bond market, 160. 

Distribution of money for equipment, 174. 

Electric power production and net earnings 
of utilities, 550, 679. 

Electric power production. weekly index, 


How states shared in PWA allotments for 
non-Federal power projects, 141. 

Industrial production in the United States 
and Canada, 229. 

National income in 1936, 486. 

Special Federal bureaus, commissions, ad- 
ministrations, etc., ‘ 

Taxes per telephone in dollars, 420. 

Trends in public utility: finance, 291. 

Utility bond average, 550, 679. 

Utility financing, 550, 679. 

Utility stock average, 550, 679. 

ee prices and factory employment, 


COMMISSIONS, 
Expert testimony in rate cases, 332. 
Federal bureaus, commissions, and adminis- 


trations, 707. 
Prudent investment theory and the state 
Commissions, 104. 


CONGRESS, 
bic areca outlook for the utilities in 1938, 


CONSERVATION, 
“. cloak for administration power policies, 


vI 


Index 


CONSERVATION—continued. 
New England compacts for flood control, 
67, 451, 643. 


COOPERATIVES, 
i” ey ew Deal venture in human welfare, 


Rural electrification progress in Illinois, 


Storm clouds over the REA, 523. 
Uncertainty of repayment of REA loans to 
farmers’ coéperatives, 14. 


COST, 
Comparative cost of hydroelectric power 
and steam power, ‘ 
Of Grand Coulee project, 469. 
Underestimate of, on Federal public works 
projects, 387. 


DEPRECIATION, 
— of public utility depreciation,” 


DIVIDENDS, 
= Gas & Electric, barred by SEC, 


ECONOMICS, 
“The revolution in economics,” 364. 


ELECTRICITY, 
— of loose water power to hitch up, 


Canadian export of power to United States, 


Comparative cost of hydroelectric power 

Pe steam power, i, ; oa 
ompetition for gas and electric markets, 
143, 588, 


— as cloak for administration 

icies, 88. 

Dispersion of prices for domestic electric 
service, 718. 

Federal and states’ rights involved in flood 
control compact, 451. 

Fortune surveys problems of power indus- 
try, 294. 

High finance in Nebraska, 131. 

7 -range Federal power policy wanted, 


ee ‘showing Federal hydroelectric plants, 


New England compacts, 67, 451, 643. 

Nonexpansion policy and the electric in- 
dustry, 680. 

Possible service area of government hydro- 
electric plants, 281. 

Potential Federal power competition, 99. 

Power Commission control of nonnavigable 
streams, 102. 

Power pool through interconnection, with 
benefit to customers, 22 

REA grows more realistic, 682. 

= Deal venture in human welfare, 








PUBLIC UTILITIES FORTNIGHTLY 


ELECTRICIT Y—continued. 

Role of the laboratory in rural electrifica- 
tion, 148. 

Rural electrification progress in Illinois, 323. 

Sour notes in the Bonneville and Boulder 
power choral, 267. 

Steam v. hydro, 171. 

Storm clouds over the REA, 523. 

Subsidized and advertised electric service 
as a competitor of gas, 350. 

ba of power projects financed by PWA, 
28. 


TVA rates as yardstick for municipal and 
private plants, 343. 

Uncertainty of repayment of REA loans to 
farmers’ codperatives, 14. 

Waste in ill-considered Federal 
works projects, 469, 533, 598. 


public 


EVIDENCE, 
Experts in rate cases, 332. 


EXPERTS, 
Qualified and unqualified, in rate cases, 332. 


FEDERAL COMMISSIONS, 

Investigation of radio, 607. 

List of public utility holding companies reg- 
istered with SEC, 422 

Policy on TVA and holding companies, 176. 

Power Commission and states’ rights, 33 

Power Commission control of nonnavigable 
streams, 102 

ak tgs reported by Power Commission, 


Recognition controversy between electrical 
union and Wisconsin Bell Telephone 
Company, 735. 

Report on eI investigation, 356, 413, 
477, 541, 551, 

SEC ‘proposal of soa relief for death clause 
adjustments, 

Securities regulation, 40. 

Washington outlook for utilities in 1938, 3. 


FEDERAL GOVERNMENT, 
See United States. 


FINANCES, 

See also Tables. 

Disposition of the 1935 revenue dollar, 231. 

Interim earnings statements, 163, 293, 743. 

Prices, earnings, and ratios for leading util- 
ity stocks, 355. 

Private financing during 1937, 97. 

Review and analysis of public utility financ- 
ing in 1937, and look into future, 195 

Trends in public utility finance, 291. 


FINANCIAL ANALYSIS, 
—— Telephone & Telegraph Company, 


Electric Bond and Share Corp., 804. 

Engineers Public Service, under § 11 of 
Holding Company Act, 741 

International Telephone & Telegraph Com- 
pany, 418. 

Niagara Hudson Power Corporation, 100. 


FINANCIAL ANALYSIS—continued. 
— Borough Gas & Electric Company, 


Standard Gas & Electric Cae , 677. 
Status of Electric Bond = hare pre- 
ferred under dissolution, 289 


FLOODS, 
Conservation as cloak for administration 
policies, 88. 
New England flood and power compacts, 67, 
451, 643. 


GAS, 
— for gas and electric markets, 


GRAND COULEE, 
Waste in ill-considered Federal 
works projects, 469, 533, 598. 


GREAT BRITAIN, 


U. S. electric output versus British con- 
trasted, 418. 


HOLDING COMPANIES, 
Associated Gas and the death sentence, 227. 
= under Holding Company Act, 


public 


Federal policy on, 176. 

Holding Company Act and holding com- 
pany charges, 

List of public utility oe companies reg- 
istered with SEC, 422. 

—— six-inch dog wagged by 4-inch tail, 
158. 

Presidént insists on dissolution, 175. 

Problem of geographical integration, 738. 

Reorganization plan of Standard Gas & 
Electric Company, 677. 

Review of proposed report on FCC investi- 
gation of Bell System, 771. 

SEC proposal of tax relief for death clause 
adjustments, 546. 

Trust to bust all trusts or holding company 
to hold all companies, 665. 


INDUSTRIES, 
Disposition of the 1935 revenue dollar, 231. 


INTEREST, 
Cost of, on money used during construction 
of public works projects, 38/. 


INTERSTATE COMMERCE, 
New England compacts for flood control, 
67, 451, 643. 


INVESTORS, 
Review and analysis of public utility financ- 
ing, 195. 
Strike against utilities, 168. 


JACKSON, ROBERT H. 
Public utilities and big business, 259. 


LABOR, 
Recognition controversy between electrical 
union and Wisconsin Bell Telephone Com- 
pany, 735, 








LOANS, 


Uncertainty of repayment of REA loans to 


farmers’ ‘codperatives, 14 


MAPS, 
Federal hydroelectric plants, 742. 
Nebraska grid of PWA projects, 137. 
Water power developments, 216. 


MISSOURI RIVER, 
Navigation on, 387. 


MONOPOLY AND COMPETITION, 
Building costs and monopoly, 96. 
Competition for gas and electric markets, 


Long-range Federal power policy wanted, 


Possible service area of government hydro- 
electric plants, 281. 

Subsidized and advertised electric service 
as a competitor of gas, 350. 

Willkie-Jackson debate, 165. 


MORGAN, DR. ARTHUR E. 
On the state of the TVA, 424. 


MOTION PICTURES, 
Federal film urges river control, 42. 


MUNICIPAL PLANTS, 

Comparison of distribution of communities 
of less than 5,000 population according to 
prices charged by private and municipal 
utilities respectively, 728. 

Dispersion of prices for domestic electric 
service, 718. 

TVA rates as yardstick for municipal and 
private plants, 343. 


NAVIGATION, 
On the Missouri river, 387. 


NEBRASKA, 
High finance in, 131. 


NEW DEAL, 
— of paternalistic government, 
79. 


NEW ENGLAND, 
Compacts for flood control, 67, 451, 643. 


NEW YORK, 
Report on regulation, 684. 


ORIGINAL COST, 
See Prudent Investment. 


POLITICS, 
Propaganda 
579. 
Radio faces political crisis, 749. 


POWER, 
See Electricity. 


POWER POOL, 
Interconnection and benefit to customers, 22. 


of paternalistic government, 


VIII 





PUBLIC UTILITIES FORTNIGHTLY 


PROGRESS, 
Historical yardstick for industrial and regu- 
latory progress, 


PROPAGANDA, 
Of paternaltistic government, 579. 


PRUDENT INVESTMENT, 
Analysis of prudent investment theory, 463. 
Ks - aly basis of public utility rate control, 
State Commission support for, 104, 


PUBLIC OWNERSHIP, 
4° cloak for administration power policies, 

Dissention among TVA directors, 358. 

Editors favor TVA-utility parleys, 297. 

Eventual government ownership of codp- 
erative enterprises, 14. 

Federal government financial support of lo- 
cal (non-Federal) publicly owned electric 
systems, 363. 

High finance in Nebraska, 131. 

Inevitability of, 557. 

Possible service area of government hydro- 
electric plants, 281 

Potential Federal power competition, 99. 

Rates and profits under, 343 

Sour notes in the Bonneville and Boulder 
power choral, 267. 

Subsidized yardstick of TVA, 408. 

Table showing privately owned utilities in 
area of Federal power projects (Pacific 
coast area), 285. 


PUBLIC UTILITIES, 

Competition between gas and electric com- 
panies, 143. 

Digest of recent documents, articles, and 
addresses on matters of utility interest, 
44, 109. 

Disposition of the 1935 revenue dollar, 231. 

Distinguished from private business, 218. 

Editors favor TVA-utility parleys, 297. 

Fortune surveys problems of power indus- 
try, 294. 

Investors’ strike against, 168. 

Jackson, the public utilities, and big busi- 
ness, 259. 

Liberals disagree over TVA-utility pur- 
chase, 302. 

Negotiation of peace of the power industry 
with Federal administration, 81. 

New York report on regulation, 684. 

ey ae dog wagged by 4-inch tail, 


Public relations, 81. 
Review and analysis of public utility financ- 
ing in 1937, and look into future, 195. 
Swelling tax burden, 515. 
Tax and rate wringer squeezing private 
utility industry in Wisconsin, 789. 
Trends in public utility finance, 291. 
TVA rates as yardstick for municipal and 
0 os ox plants, 343. 
ashington outlook for, in 1938, 3. 
Willkie-Jackson debate, 165. 


PUBLIC 
High fi 
Table « 

283 


Waste 
work 


priv: 


REGIS1 
List of 
ister 


SEC « 


REGUL 
Distin: 
ness 
Empir 
Radio 
Revie 
gati 
REORG 
Feder: 
trati 


REPRO 
As no 
Prude 


, 


REVED 
Dispo: 








l- 








PUBLIC UTILITIES FORTNIGHTLY 


PUBLIC WORKS ADMINISTRATION, 
High finance in Nebraska, 131. 
= of power projects financed by PWA, 
Waste. in ill-considered Federal public 
works projects, 469, 533, 598. 


RADIO, 


Ccmmunications Commission investigation, 
607. 


Facsimile broadcasting, 622. 

Investigatory resolution, 670. 

Newspaper control of broadcasting stations, 
414. 

Political crisis faced, 749. 

Regulation of, 237, 478. 


RAILROADS, 
Disposition of the 1935 revenue dollar, 231. 


RATES, 

Dispersion of prices for domestic electric 
service, 718. 

Expert testimony in rate cases, 332. 

Higher rates during boom times, 173. 

— effects of TVA rates on securities, 
98. 

Review of proposed report on FCC investi- 
gation of Bell System, 771. 

Subsidized yardstick of TVA, 408. 

Tax and rate wringer squeezing private 
utility industry in Wisconsin, 789. 

TVA rates as yardstick for municipal and 
private plants, 343. 


REGISTRATION, 
List of public utility naire companies reg- 
istered with SEC, 422 
SEC considers ieuilisten forms, 98. 


REGULATION, 
Distinction between utility and private busi- 
ness, 218. 
Empire State report on, 684. 
Radio broadcasting, 237, 478. 
Review of proposed report on FCC investi- 
gation of Bell System, 771. 


REORGANIZATION, 
Federal bureaus, commissions, and adminis- 
trations, 707. 


REPRODUCTION COST, 
As not obsolete, 657. 
Prudent investment theory contrasted with, 


’ 


REVENUES, 
Disposition of the 1935 revenue dollar, 231. 


RIVERS, 
Federal film urges river control, 42. 
Power Commission control of nonnavigable 
streams, 102. 


RURAL ELECTRIFICATION, 
New Deal venture in human welfare, 398. 
Progress in Illinois, 323 
REA grows more realistic, 682. 


RURAL ELECTRIFICATION—continued. 
Relief of small rural telephone companies 
from electrical interference, 414, 
Role of the laboratory in, 148. 
Storm clouds over the REA, 523. 
Uncertainty of repayment of REA loans to 
farmers’ codperatives, 14. 


ST. LAWRENCE, 
Canadian parliament’s “white paper” on St. 
Lawrence-Niagara correspondence, 


SECURITY ISSUES, 

See also Tables. 

Potential effects of TVA rates on securi- 
ties, 98. 

Private financing during 1937, 97. 

Regulation by government, 

Review and analysis of public utility financ- 
ing in 1937, and look into future, 195. 


STATES, 

Federal and states’ rights involved in flood 
control compact, 451. 

New England compacts, 67, 451, 643. 

Power Commission and states’ rights, 33. 

PWA allotments to, for eee power 
projects, 131. 

Swelling tax burden, 515. 

Table of power projects financed by PWA, 
283. 


SUBSIDIES, 
Subsidized TVA yardstick, 408. 


TABLES, 

Appliance sales for competitive uses of gas 
and electricity, 590. 

Bond issues offered during 1937, 612. 

Building costs, 96. 

Characteristics of — bond refunding 
programs, 1935-37, 199. 

Classification of currently outstanding pub- 
lic utility bonds of ~~ investment rating 
and bearing coupons 5 per cent or higher, 
203. 

Common stock equity compared with total 
assets under control in leading systems, 
159. 

Caprenee costs of Grand Coulee project, 
47 

Disposition of the 1935 revenue dollar, 231. 

Distribution on basis of net monthly’ bills 
for twenty-five kilowatt hours of com- 
munities served ‘ad private and municipal 
utilities, 723, 724. 

Electric output comparisons, 614. 

Estimated 1938 earnings, 34. 

Federal government financial support of 
local (non-Federal) publicly owned elec- 
tric systems, 363 

Federal power projects—capacity and cost, 
283. 


ee earnings statements, 39, 163, 293, 
484, 616. 

Inventory total for end of 1937, 36. 

Investment rating of public utility bonds 
offered for sale during, 1937, 20 





PUBLIC UTILITIES FORTNIGHTLY 


TABLES—continued. 


‘List of public utility holding companies reg- 
istered with SEC, 422. 

Possible water power developments, 209. 

a stock prices, earnings, and yield, 


Prices, earnings, and ratios for leading util- 
ity stocks, 355 

Privately owned electric utilities in TVA 
area, ‘ 

Privately owned utilities in area of Federal 
power projects (Pacific coast area), 285. 

Progress of Federal spending for Nebraska 
public power and irrigation districts, 139. 

Public utility ag offerings classified by 
purpose, 1930-37, 197. 

Public works vie: Theg 600. 

State and district power projects financed 
by PWA : 

Summary characterization of 1937 public 
utility financi as represented by regis- 
tered public offerings of utility securities, 


Tennessee Valley Authority—power capac- 
ity and cost, 282. 
Utility maturities during 1938, 37. 


TAXES, 

Expenditures for benefit of inland naviga- 
tion, 387. 

Swelling tax burden, 515. 

Tax and rate wringer squeezing private 
utility industry in Wisconsin, 789 


TELEPHONES, 

Classification as “connecting carrier” under 
Communications Act, 415. 

Relief of small rural telephone companies 
from electrical interference, 414 

Report on American Telephone & Telegraph 
Company, 356, 413, 477, 541, 551, 771. 

Taxes per telephone in dollars, 420. 


TENNESSEE VALLEY AUTHORITY, 

Allocation of cost, 170. 

Dissension among directors, 358. 

Dr. Morgan on the state of the TVA, 424. 

Editors favor TVA-utility parleys, 297. 

Federal policy on, 176. 

Liberals disagree over TVA-utility pur- 
chase, 302 

Memorandum in reply to Dr. Morgan, 428. 

Rates as yardstick for municipal and pri- 
vate plants, 343. 

Statistics of, 420. 

Subsidized yardstick of, 408. 

Table of power capacity and cost, 282. 

Table of privately owned electric utilities 
in area, ' 

Testimony concerning, 808. 

Trust to bust all trusts, or holding company 
to hold all companies, 

Trust to bust all trusts, 665. 


UNIONS, 


Recognition controversy between electrical 
union and Wisconsin Bell Telepohne Com- 
pany, 735 


UNITED STATES, 
See also Federal Commissions. 
— commissions, and administrations, 


Conservation as cloak for administration 
policies, 88. 
—a" for benefit of inland naviga- 


F dou and states’ sights involved in flood 
control compact, 451. 

Federal power plants and public power, 730. 

Fighting or favoring bi os 164. 

Financial support of (non-Federal ) 
publicly owned FB systems, 363, 

-range power policy wanted, 617. 

Map showing hydroelectric plants, 742, 

Negotiation of peace of the power industry 
with administration, 81. 

Possible service area of government hydro- 
electric plants, 281. 

Potential Federal power competition, 99, 

oe of paternalistic government, 

REA—New Deal venture in human wel- 
fare, 398. 

Sour notes in the Bonneville and Boulder 
power choral, 267. 

Storm clouds over the REA, 523. 

Subsidized yardstick of TVA, 408. 

Swelling tax burden, 515. 

Table showing Federal power projects— 
capacity and cost, 283. 

Uncertainty of repayment of REA loans to 
farmers’ cooperatives, 14. 

Waste in ill-considered Federal public 
works projects, 387, 469, 533, 598. 


VALUATION, 


Prudent investment as future basis of rate 
control, 793. 

Prudent investment theory analyzed, 463. 

Prudent investment theory and the state 
Commissions, 104 

—— cost as not becoming obsolete, 
657. 


WASHINGTON, 


Outlook for utilities in 1938, 3. 


WATER, . 


Amount of loose water power to hitch up, 


209. 

Federal and states’ rights involved in flood 
control compact, 451. 

New England flood and power compact 
stymied, 67. 


WISCONSIN, 


Tax and rate wringer squeezing private 
utility industry in Wisconsin, 789. 


YARDSTICKS, 


Historical yardstick for industrial and regu- 


latory progress, 744." 
Subsidized yardstick of TVA, 408, 810. 














